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My Best Guess

It is about that time
of year when missives regard-
ing the next twelve months
abound. So while | am sure
that in the next few weeks you
and | will be inundated with
prognostlcatlons (perhaps none
of them similar enough to sum-
mon your confidence), | ask
that %/ou, nonetheless, humor
my attempts. Even though it is
trite to do so | cannot help
myself because, c1wte frankly, it
is enéoyable. But as fun as it
can be, | do not believe that
anyone - including myself - can
consistently forecast the econ-
omy or the market. And as
such, | do not believe that fore-
_castln? can_consistently result
in profits. So what | do is rely
on the weight of my composite
indicator evidence and publish
it as a "type" of forecast.

| admit that for the pur-
pose of not wasting your time
with semantics, | almost always
call my guess a forecast. But
forecasts are too personal, too
tied to emotion. And although
this industry is filled with bright
folks, we in this business (as is
true with most people) find it

hard to detach ourselves from a
belief. And when analysts
make a forecast, they are forg-
ing a belief, one that they are
tied to emotionally (at least on
the subconscious level -
whether they want to admit it or
not). So while | will give my
"forecast”, | am actually just

iving you my best guess

ased on the current indicator
evidence.

What is the difference?
How many times have you
seen a forecast or a mutual
fund recommendation by a
newsletter publisher that was
i'USt plain wrong, but the pub-
isher held onto his "belief" (or
his forecast or his recommen-
dation) anyways? | have seen
it a lot (and usually they argue
"focus on the long term” or "we
were just early" or some other
wimpy excuse); analysts are far
too often too inflexible. And as
such they only present one side
of the story - the one that sup-
ports their forecast. And in
doing their research they seek
information that only supports
their forecast (known as data
mining).

Economic Outlook continued on page 2

Market Index Update
Dec30 MTD YTD
DJIA 10,717.50 -0.82% -0.61%
Nasdaq 2,205.32 -1.23% 1.37%
S&P 500 1,24829 -0.10%  3.00%
Wilshire 5000 12,517.69 -0.03%  4.59%
Russell 2000 67322 -0.60% 3.32%
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Model Highlights

We have made a change to
the Capital Appreciation
Model, please see page 10 for
more details on the model
change and for more high-
lights.

CAPITAL APPRECIATION
2005: +9.98%

A great year for this Navigator
model, which outperformed the S&P
500 by a factor of three. Capital
Appreciation was up 1.05%, thanks
in large part to Matthews Asian
Growth & Income (MACSX), which
surged ahead 3.57%.

GROWTH & INCOME

2005: +8.92%
A strong month and year from this
model for the Navigator. In addition
to MACSX, Vanguard Selected
Value (VASVX) returned 1.72% in
December.

INCOME

2005: +3.13%
Even the Navigator's Income model
beats the S&P 500. Vanguard High
Yield (VWEHX) was up 0.93% last
month.

As a subscriber, you are entitled
to a free portfolio review from
Prestige Asset Management, our
parent company, limited to one
per subscriber each year. Make it
your New Year’s resolution to con-
sider profrssional money manage-
ment and have your portfolio pro-
fessionall reviewed.

If you have any questions regard-
ing the model portfolios, please e-
mail us at info@navigatornewslet-
ters.com or call the Navigator toll
free.

www.navigatornewsletters.com Toll-Free: (877) 585-2785 Email: info@navigatornewsletters.com




EcoNomMic OUTLOOK = continued from page 1

However, | personally like to
continually ~ second  guess
myself and read many analyses
that disagree with my own.
Sure, lots of times it is bad for
my ego and maybe sometimes
the conflicting data can confuse
readers, but | would rather
change my mind than be wrong
and consistent.

| bring this up because

the current indicators are terribly
mixed. | won't let that stop me
from going out on a limb and
presenting to you my best "fore-
cast" or "guess" or "interpreta-
tion of the data" or whatever we
want to call it. But | will try to
ive both sides of the story, not

0 be confusing or contradictory
or to come across as hedging
my comments, but to present
the risks as well as the rewards.

Somewhat contrary to the
name of this monthly column
(Economic Outlook), | do spend
a lot more time trying to read the
tea leaves of the U.S. stock
market itself as opposed to the
U.S. economy. The reason for
such is that we all know the
stock market leads the economy
(why write about what will hap-
pen to the economy in the next
six months if the stock market
has already reflected it?) - and
as investors we are only trying
to figure out what will happen in
the economy to the extent that it
affects how we may make
money in the market. Ever so
many writers put the proverbial
cart before the horse and rave
(or rant) about recent economic
data as if it will affect the market
(or as if somehow recent data
will translate to coming data,
and that is such a simple way of
coming up with an expectation
that it is absurd - although, in a
moment, on the surface | will
appear guilty the same).

But what we do not often

see is an inspection of the stock
market used to forecast the
economy and to in return fore-
cast the stock market. And | will
not spend much time on that
today either because it is a new
tool that | am playing with (I'll fol-
low it for some time before |
decide whether to officiall
emplog it in my regression mod-
els). Butitis interesting (for me
at least) to note that the Wilshire
5000 (a broad market average)
is not only still below its July
1999 peak, but the latest inter-
mediate-high was bearishly
unconfirmed due to poor
breadth (more stocks were
down than were up). So while
there has been a lot of improved
tape movement (i.e. momen-
tum) in the last few weeks, the
lack of conviction implied by bad
breadth bodes poorly as a lead-
ing indicator for the U.S. econo-
my. And that is bad news for
stock market sustainability.

Also bad news for stock
market sustainability is that
when the Fed is done raising
interest rates and tightening the
money supply (as they may like-
B/ accomplish in the first half of

006), it is fairly common to
realize a recession within the
next year. Further bad news is
that the consumer should have
less cash as the amount of
home equity cash extraction
becomes more difficult (the cash
has already been taken and
spent); and government spend-
ing should remain relatively low.
Still, the consensus for 2006
GDP is 3.3%, and | don't think
Predlctlon will be too far off from
he actual outcome for the year.
Of course, my expectation could
be ratcheted down quickly and
b¥ a goodly amount if those
aforementioned possible threats
become real threats (especially
if higher inflation causes the Fed
to continue raising interest
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As for stock market
commentary separate
from the economy, |

am not all that excited; nor am |
all that concerned. As men-
tioned above, the indicator evi-
dence is mixed, which argues
for another neutral year {%ead
single-digit, in either direction).
Interestingly, a single-digit gain
in 2006, a mid-term election
year, would be par for the
course for a second Presidential

Economic Outlook continued on page 11

The Sector Nawigator

Don’t go Sectors alone in
2006

Look at these returns!

The Sector’s performance
- that’s why Sector
_Navigator circulation
increased over 50% in
2005.

Fidelity Sector Rotation Model:
2005 Return: 11.54%
2004 Return: 25.79%
2003 Return: 30.59%

ETF Sector Rotation Model:
2005 Return: 10.74%
2004 Return: 13.90%
2003 Return: 29.17%

Rydex/Profunds Sector Rotation
Model:

2005 Return: 12.24%

2004 Return: 23.71%

2003 Return: 20.46%

The Sector Navigator was rated
#1 by Hulbert Financial Digest
twice in 2005! Subscribe and let
the Sector Navigator guide the
way for you.

Call 877-585-2785 now to sub-
scribe for only $179.00 for the
year. Invest in the Sector
Navigator - don’t go Sectors
alone.

www.nhavigatornewsletters.com
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No-LoAD NAVIGATOR
Model Portfolios 12/30/2005

Capital Appreciation
This portfolio is designed for the most aggressive investor and may be fully invested in equities at any time. lts goal is to provide
an annual rate of return that out-performs the S&P 500. This portfolio involves substantial risk and should only be used by those
with a large tolerance for risk.

Name Symbol NAV Shares Value Pct  Monthly Ret.
Ariel Fund ARGFX $50.07 692.567 $34,676.84 24.28% -1.63%
Vanguard Mid-Cap VIMSX $17.63 2856.182 $50,354.49 35.25% 1.35%
Matthews Asian Gr & Inc MACSX $17.14 1338.069 $22,934.50 16.06% 3.57%
Vanguard Selected Value VASVX $18.86 1849.008 $34,872.29 24.41% 1.72%
$142,838.12
2001 Return  1.28% 2003 Return  30.98% Monthly Return 1.05%
2002 Return  -18.06% 2004 Return  19.48% 2005 Return 9.98%

FVanguard Alternatives: Emerging Markets Index (VEIEX,$19.07, 6.16%) for Matthews Asian Growth & Income

GROWTH & INCOME
This portfolio is designed for investors that want growth, but with less volatility. This portfolio is benchmarked against a 60/40
blended index of the S&P 500 and the Lehman Brothers Aggregate Bond Index. This portfolio will adjust its equity vs. bond alloca-
tion to reflect market and economic variables.

Name Symbol NAV Shares Value Pct  Monthly Ret.
Vanguard Small Cap Index NAESX 28.52 1461.408 $41,679.36 25.78% -0.06%
Vanguard Mid Cap Index VIMSX 17.63 1882.154 $33,182.38 20.52% 1.36%
Vanguard High Yield Corp VWEHX 6.17 6084.068 $37,538.70 23.22% 0.93%
Matthews Asian Gr & Inc MACSX 17.14 1024.943 $17,567.53 10.87% 3.57%
Vanguard Selected Value VASVX 18.86 1681.722 $31,717.28 19.62% 1.72%
$161,685.24
2001 Return  14.93% 2003 Return  31.99% Monthly Return 1.19%
2002 Return  -15.71% 2004 Return 16.09% 2005 Return 8.92%

Vanguard Alternatives: Emerging Markets Index (VEIEX,$19.07, 6.16%) for Matthews Asian Growth & Income
Capital Value (VCVLX,$11.67, 2.38%) or Windsor (VWNDX,$17.15, 1.59%) for Select Value

INCOME

This portfolio is designed for the conservative investor whose primary objective is low volatility. This portfolio invests in at least
75% fixed income and/or cash investments. This model should be used by those with a short investment time horizon and/or
those requiring current income.

Name Symbol NAV Shares Value Pct __Monthly Ret.
Vanguard High Yield Corp VWEHX 6.17 13059.387 $80,576.42 60.22% 0.93%
Vanguard Wellesley Income VWINX 21.07 1511.304 $31,843.18 23.80% 0.53%
Vanguard Wellington VWELX 30.35 704.935 $21,394.77 15.99% 0.82%
$133,814.37

2001 Return  2.76% 2003 Return  11.34% Monthly Return 0.82%

2002 Return  5.73% 2004 Return 7.27% 2005 Return 3.13%

Vanguard High Yield Corporate (VWEHX) is open to new investors.

Bias

Short-term outlook for equities: Bullish (as of October 11, 2002)
Long-term outlook for equities: Bearish (as of January 1, 2001)
Stop-loss/Take-profit S&P 500: 1,075 / 1,375 points

Navigator Rankings and Model Portfolio Selection Criterion

For investors not following our Model Portfolios, we have designed the Navigator Rankings in an effort to reduce the risk that
investors may otherwise take in selecting funds without the time to properly conduct due diligence (funds above the dotted line are
"buys", funds below the dotted line are "holds", "sells" are not listed). Rankings are based on a proprietary regression analysis
model. Funds used in Model Portfolios undergo deeper levels of analysis and may or may not reflect the Navigator Rankings. For
calculation purposes, all money markets are assumed to yield one-percent (any money market is deemed sufficient). The Stop-
loss/Take-profit advice is for investors selecting equity funds and building their own portfolios, but not for the Model Portfolio(s)
themselves, and/or for investors "timing" or "switching" Model Portfolios. When trades and/or bias changes are made, subscribers
will be notified via the Weekly Market Commentary, as well as notification in the Newsletters.

Page 3 Get Model Portfolios with Fidelity Funds by subscribing to the Fidelity Navigator (877) 585-2785 January 2006




NAVIGATOR RANKINGS

No-Load Navigator s Mutual Fund Rankings as of December 30, 2005

Rank/ 52-Week Percent Return Total Return Ulcer
Name Symbol NAV Trend Hi Lo YTD 1-Mnth 3-Mnth 1-Year 3-Year 5-Year 10-Year RSI Std.Dev Index Yield
GROWTH
AmerCent Heritage TWHIX 144 1 + 1458 11.21 22.23% 2.44% 3.39% 22.23% 59.70% -0.45% 142.91% 54.42 4.02% 3.25 0.00%
Sit SmallCap Growth SSMGX 3168 2 - 32.6 24.62 18.52% -0.25% 1.25% 18.39% 71.24% -9.76% 152.41% 46.79 4.16% 3.29 0.00%
Sit MidCap Growth NBNGX 12.76 3 + 13 10.08 15.27% 0.87% 3.15% 15.27% 87.10% -20.23%  99.54% 49.78 3.90% 3.05 0.00%
Liberty Acorn USA AUSAX 27.03 4 + 27.52 22.79 12.98% 0.65% 2.68% 12.66% 101.34% 94.88% N/A 505 3.46% 249 0.17%
Gabelli West Equity WESWX 1123 5 + 1139 953 13.81% 0.79% 1.79% 13.69% 56.20% 18.77% 183.27% 49.66 3.35% 242 0.43%
Harris Insight Equity HIEQX 13.98 6 + 14.14 12.03 12.31% 1.12% 1.53% 12.31% 71.34% 30.37% 162.88% 52.55 3.24% 221 0.93%
Scudder MidCap BTCAX 1542 7 - 1582 13.08 12.31% -0.52% 1.58% 12.15% 58.81%  9.05% 136.54% 47.08 3.96% 3.18 0.00%
Buffalo MidCap BUFMX 1448 8 - 1461 11.82 13.83% 1.35% 5.80% 13.65% 91.15% N/A N/A 55.02 3.44% 2.63 0.00%
Turner Tax-Managed US Eqty TTMEX 11.25 9 11.48 9.2 13.98% 0.48% 3.24% 13.86% 70.19% N/A N/A  46.7 3.47% 2.75 0.30%
Navellier MidCap Growth NPMDX 29.25 10 + 29.69 24.47 12.28% 2.24% 3.91% 12.28% 68.49% -5.16% N/A 54.06 3.88% 3.12 0.00%
Columbia Special CLSPX 23.78 11 2414 18.72 16.36% 1.42% 4.68% 16.36% 63.41% -2.71% 12421% 51.88 3.78% 3.33 0.00%
Spectra Fund SPECX 74 12+ 754 6.01 15.44% 0.54% 4.96% 15.09% 65.55% -12.53% 123.98% 489 3.44% 2.87 0.00%
Tumer Mideap Growth____ _ _ TMGEX_ 27.37 13_-_2802_ 22.39 12.03% 0.07%_ 3.71%_11.99%_ 8619% -1053% ____N/A_ 47.88  4.14% 337 0.00% _
Columbia SmallCap CMSCX 28.28 14 + 28.69 22.27 13.14% 1.88% 3.18% 13.06% 80.05% 12.75% N/A 5357 4.41% 3.84 0.00%
Vanguard MidCap Index VIMSX 17.63 15 + 17.85 14.68 13.93% 1.36% 3.06% 14.00% 84.87% 56.25% N/A 531 3.40% 281 1.07%
Citizens Emerging Gr Std WAEGX 1555 16 + 15.82 12.84 12.19% 1.77% 6.65% 12.11% 60.31% -23.62% 144.02% 51.44 3.83% 3.19 0.00%
Rainier Sm/MidCap Equity RIMSX 33.15 17 33.6 26.23 17.53% 1.43% 3.05% 17.41% 101.95% 55.01% 225.77% 51.86 4.21% 3.9 0.00%
PIC Twenty | PICTX 4.04 18 + 4.08 3.13 18.82% 6.32% 11.91% 18.48% 53.03% -43.18% N/A 6599 3.74% 3.45 0.00%
ProFunds Ultra MidCap UMPIX 44.15 19 + 452 32.64 19.85% 1.90% 5.71% 19.53% 163.14% 33.80% N/A 5279 7.06% 6.13 0.01%
Dreyfus Founders MidCap Gr FRSPX 4.78 20 - 4.86 3.91 13.00% 0.21% 4.60% 13.00% 83.14% 9.63% 57.11% 49.14 3.43% 2.88 0.00%
Turner MicroCap Growth TMCGX 53.15 21 - 5445 43.74 10.86% -0.70% -0.33% 10.99% 105.39% 93.32% N/A  47.43 4.35% 3.52 0.00%
Rainier Core Equity RIMEX 26.66 22 + 27.18 22.92 11.34% 0.74% 1.97% 11.20% 57.02% 4.30% 152.67% 47.41 3.19% 242 0.44%
Bjurman AllCap Growth BACFX 11.98 23 + 1219 9.94 14.42% 0.67% 1.53% 14.20% 69.45% N/A N/A 475 4.09% 3.86 0.00%
ProFunds MidCap Growth MGPIX 37.47 24 - 38.01 31.71 11.42% 0.78% 4.58% 11.25% 57.57% N/A N/A 5158 3.61% 291 0.00%
PIMCO CCM MidCap PMCDX 26.74 25 + 27.15 22.44 12.68% 1.25% 0.53% 12.73% 74.20% N/A N/A 5139 3.66% 3.23 0.00%
Dreyfus MidCap Index PESPX 27.94 26 - 28.38 23.62 12.05% 0.63% 3.21% 11.88% 79.23% 50.00% 265.36% 50.5 3.53% 2.9 1.19%
USGlobal All Amer Equity GBTFX 26.17 27 + 26.77 22.25 11.83% 0.07% 1.17% 11.74% 54.09% -8.33% 75.12% 47.33 3.61% 2.96 0.00%
PIMCO RCM LgCap Growth DLCNX 13.84 28 + 14.1 11.71 10.02% 1.02% 5.01% 9.67% 38.73% -16.94% N/A  46.58 3.19% 2.16 0.00%
Scudder Development SCDVX 21.94 29 - 22.03 18.77 12.57% 0.00% 0.00% 12.40% 57.73% -25.19% 7.92% 61.02 298% 224 0.00%
Transamerica Prem Agg Gr  TPAGX 18.59 30 + 18.87 14.81 16.11% 2.54% 7.52% 15.97% 87.21% 2.19% N/A 5477 3.30% 2.9 0.00%
Loomis Aggressive Growth ~ LAGRX 19.75 31 - 20.17 15.48 15.16% 1.07% 6.01% 15.16% 89.72% -39.25% N/A  49.72 4.30% 4.22 0.00%
ValueLine Special Situations VALSX  25.6 32 26.1 2151 11.49% 0.28% 2.37% 11.36% 71.32% 19.57% 231.56% 48.43 3.54% 2.9 0.00%
Baron Asset BARAX 56.29 33 - 57.46 46.82 12.46% -0.25% 4.51% 12.40% 82.59% 30.93% 160.24% 48.66 3.45% 292 0.00%
Transamerica Prem Equity =~ TEQUX 22.05 34 - 23.01 17.77 13.31% -2.04% 2.46% 13.08% 70.40% 6.16% 213.60% 35.32 3.50% 3.08 0.00%
Federated MidCap Index FMDCX 22.16 35 - 2251 18.73 12.01% 0.63% 3.23% 11.85% 75.99% 46.64% 256.75% 50.52 3.52% 2.92 0.99%
Sit LargeCap Growth SNIGX 37.14 36 + 378 31.8 9.59% 0.78% 2.87% 9.56% 56.36% -21.62% 90.63% 47.28 3.19% 2.26 0.18%
Liberty Acorn Fund ACRNX 28.17 37 + 286 2343 13.11% 0.66% 3.09% 12.94% 101.12% 84.22% 339.09% 51.42 3.18% 265 0.49%
Citizens SmCap Core Gr CSCSX 11.67 38 + 1193 9.99 8.16% 0.69% 291% 7.76% 61.35% 30.36% N/A 4875 4.45% 3.33 0.00%
Gabelli Growth GABGX 28.81 39 + 29.48 24.58 10.30% 0.03% 3.60% 10.05% 52.11% -23.75% 120.90% 44.02 3.11% 2.41 0.00%
Forward Hoover SmCap Eqty FFSCX  19.4 40 - 19.95 16 9.63% -0.41% 1.33% 9.33% 81.66% 53.79% N/A 46.23 4.43% 3.61 0.00%
Turner Concentrated Growth TTOPX  7.56 41 + 7.74 574 13.34% 0.00% 6.48% 13.17% 83.94% -39.18% N/A 4824 4.60% 5.51 0.00%
Royce Premier RYPRX 16.86 42 + 16.94 13.17 17.07% 2.14% 6.12% 17.07% 100.12% 101.70% 293.21% 589 3.41% 3.25 0.00%
USAA First Start Growth UFSGX 10.62 43 - 10.83 8.99 10.74% 0.85% 5.36% 10.28% 58.51% -24.73% N/A 49.64 3.40% 2.78 0.00%
ValueLine VLIFX 13.14 44 + 13.58 10.87 10.40% 0.04% 1.23% 10.24% 43.61% -6.34% 80.01% 45.7 4.58% 4.25 0.00%
Loomis SmallCap Growth LCGRX 10.93 45 - 1123 9.06 10.40% -0.18% 0.83% 10.07% 72.67% -44.30% N/A 47.61 4.42% 3.89 0.00%
Hennessy Cornerstone Gr HFCGX 19.36 46 + 19.7 15.74 11.96% 2.00% -0.55% 11.96% 91.16% 103.51% N/A 5193 591% 6.06 0.00%
Needham Growth NEEGX 35.69 47 - 36.37 28.21 14.50% 0.28% 2.62% 14.76% 80.53% 44.09% N/A  51.01 3.60% 3.57 0.00%
Vanguard Extended Mkt ldx VEXMX 34.26 48 - 34.81 28.81 10.29% 0.51% 2.57% 10.11% 88.80% 39.76% 158.25%  49.9 3.50% 297 0.96%
ValueLine Leveraged Gr VALLX 2224 49 + 2295 18.19 10.27% 0.40% 0.55% 10.06% 38.13% -9.50% 115.72% 46.22 4.74% 4.59 0.00%
Harris Insight Core Equity HGRAX 20.89 50 + 21.27 1846 8.75% 0.42% 1.42% 8.55% 59.73%  6.52% N/A  46.96 3.05% 2.07 0.39%
VALUE
ThirdAve Value TAVFX 54.78 1 55.27 4582 16.50% 1.93% 1.57% 16.57% 102.39% 76.32% 276.97% 55.25 247% 1.34 2.72%
ValueLine Income VALIX 837 2 + 843 74 9.98% 097% 1.08% 10.11% 56.78% 30.59% 186.38% 53.6 2.01% 1.65 1.56%
ThirdAve SmallCap Value TASCX 2445 3 - 2487 2117 11.09% 0.33% 1.35% 10.89% 87.52% 92.18% N/A 48.62 245% 1.92 1.21%
Turner LargeCap Value TLCVX 1236 4 + 1241 1118 7.06% 0.00% 0.00% 7.06% 51.48% N/A N/A 59.98 266% 1.98 1.01%
Gabelli Equity Income GABEX 1841 5 + 1865 16.82 6.36% 0.87% -0.15% 6.24% 54.43% 41.02% 191.34% 49 242% 218 1.89%
USAA Cornerstone USCRX 2589 6 + 26.02 23.73 553% 1.57% 1.46% 5.45% 46.07% 27.25% 96.59% 57.9 2.05% 2.06 0.80%
AmerAAdv LgCap Val Plan ~ AAGPX 19.94 7 - 202 17.58 9.67% 0.71% 1.29% 9.56% 77.27% 51.00% 157.20% 48.85 2.93% 2.16 1.17%
Turner Core Value CCEVX 1765 8 - 17.98 15.1 11.95% 0.97% 0.70% 11.97% 76.01% 73.84% 185.54% 48.77 3.16% 2.11 0.20%
Vanguard Selected Value  VASVX 18.86 9 + 19.12 16.56 10.67% 1.72% 1.52% 10.55% 80.14% 87.04% N/A 56.43 291% 269 1.46%
Strong Dividend Income___ _ _ SDVIX_ 16,16 10_+_16.53_ _14.56 8.43% :0.14% __0.69%_ _8.36%_53.82% __9.68%_ _133.68%_ 43.75_2.96%_ 2,33 _075% __
FAM Value FAMVX 48 11 - 49.93 449 289% -2.97% 0.21% 2.85% 50.69% 63.74% 205.02% 34.7 2.49% 2 0.00%
AmerCent Equity Income TWEIX 7.82 12 + 7.91 7.36 2.46% 0.43% 0.80% 2.46% 43.88% 51.52% 229.43% 474 220% 2.09 1.97%
AmerCent Value TWVLX 695 13 + 7.02 6.31 503% 1.00% 3.86% 5.03% 55.79% 52.74% 194.50% 51.68 2.65% 2.35 1.09%
Managers Value MGIEX 27.98 14 - 2832 2549 553% 0.24% 1.90% 5.39% 53.68% 20.07% 128.47% 48.64 2.85% 228 0.78%
TCWGalileo Diversified Value TGDVX 13.99 15 - 14.39 12.82 4.87% -1.20% -1.13% 4.79% 73.16% N/A N/A  36.79 2.92% 2 0.00%
TS&W Equity TSWEX 13.08 16 + 13.29 11.48 9.93% 0.35% 1.62% 9.76% 58.80% 16.91% 118.41% 47.52 3.07% 2.36 0.70%
AmerCent Lg Comp Value ALVIX 6.5 17 - 6.61 597 4.17% -0.22% 1.60% 4.17% 53.82% N/A N/A 4427 275% 225 1.55%
Dreyfus Disciplined Stock DDSTX 33.78 18 + 34.34 30.21 641% 0.27% 2.59% 6.21% 41.05% -5.60% 111.32% 47.01 2.95% 2.31 0.58%
Westcore Blue Chip WTMVX 1294 19 - 13.15 1145 7.76% 1.37% 4.31% 7.76% 54.28% 17.70% 132.48% 499 3.03% 2.32 0.48%
Dreyfus Prem Lg Co Stock DEIRX 21.89 20 + 2226 19.61 6.29% 0.23% 243% 6.14% 42.10% -4.69% 114.09% 46.85 295% 23 0.37%
Rankings continued on page 5
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Rank/ 52-Week Percent Return Total Return Ulcer
Hi Lo YTD 1-Mnth 3-Mnth 1-Year 3-Year 5-Year 10-Year RSI Std.Dev Index Yield

Name Symbol NAV Trend

Hotch and Wiley LgCap Val AWLIX 2347 21 + 23.73 20.96 6.41% 0.73% 0.86% 6.22% 85.90% 85.06% 221.25% 50.71 3.02% 2.29 1.02%
Vanguard Value Index VIVAX 22.29 22 226 20.04 7.09% 0.73% 1.60% 6.99% 63.83% 13.80% 146.20% 49.42 3.00% 2.36 2.45%
Heartland Select Value HRSVX 2556 23 - 25.89 2147 13.49% 1.46% 1.85% 13.34% 82.04% 81.11% N/A 5252 3.40% 258 0.21%
Marshall MidCap Value MRVEX 146 24 - 1495 13.03 7.18% 0.13% 1.97% 7.11% 70.88% 83.89% 243.67% 48.06 2.94% 2.66 0.30%
ABN AMRO TAMRO LC Val ~ ATLVX 12.73 25 - 1298 11.69 4.71% -0.29% 2.35% 4.62% 52.57% 23.30% N/A 4448 2.76% 237 0.58%
Nuveen NWQ MultiCap Val NQVRX 22.15 26 + 22.49 18.85 11.41% 1.48% 2.83% 11.41% 102.59% N/A N/A 5248 3.11% 2.8 0.47%
Federated Stock FSTKX 31.25 27 31.82 28.18 5.07% -0.45% 1.49% 4.98% 48.04% 20.54% 151.78% 45.07 2.86% 2.44 1.03%
Vanguard Equity Income VEIPX 2279 28 + 23.14 2093 4.37% 0.32% 1.30% 4.28% 48.42% 22.19% 152.09% 46.08 2.86% 243 2.72%
Transamerica Prem Cr Eqty TPVIX 13.69 29 - 13.87 1169 7.80% 051% 4.19% 7.54% 55.37% 13.46% N/A 4921 295% 291 0.00%
Northern LargeCap Value NOLVX 1264 30 + 12.86 11.82 3.32% 0.11% 0.99% 3.09% 50.48% 29.72% N/A 4566 2.80% 249 1.66%
Oak Value OAKVX 30.08 31 - 31.14 28.98 -1.37% -0.66% -0.75% -1.56% 41.75% 5.85% 155.95% 44.35 2.57% 246 0.00%
Hotch and Wiley MidCap Val HWMIX 28.2 32 + 28.52 24.32 10.75% 1.94% 1.94% 10.67% 116.70% 125.79% N/A 5511 3.27% 321 041%
Marshall Equity Income MREIX 12.94 33 1312 11.61 6.29% 0.62% 1.79% 6.07% 42.55% 13.30% 115.85% 47.79 3.08% 257 1.53%
Oakmark Select OAKLX 329 34 + 33.36 30.21 4.84% 1.88% 4.56% 4.72% 49.03% 63.74% N/A 5443 2.78% 293 0.84%
Strong US Value SEQIX 16.38 35 - 16.62 15.39 1.76% 0.21% -0.32% 1.70% 51.43% 12.13% 162.52% 4566 2.68% 2.58 0.45%
USAA Mutual Income Stock USISX 152 36 + 1546 13.68 579% 0.51% 0.97% 5.66% 49.04% 1568% 114.03% 47.16 3.01% 2.71 1.79%
Gabelli Blue Chip Value GABBX 126 37 + 1281 1142 6.69% 0.24% 1.12% 6.69% 73.57% 4.10% N/A  46.24 3.10% 2.79 0.00%
TCWGalileo LargeCap Value TGLNX 156 38 + 1586 13.7 8.79% 0.71% 3.04% 8.71% 61.31% 15.72% N/A  49.61 3.25% 3.04 0.00%
ProFunds MidCap Value MLPIX 41.25 39 - 41.78 35.15 10.30% 0.91% 1.66% 10.05% 74.24% N/A N/A 5249 3.57% 3.17 0.12%

Excelsior Value & Restruct UMBIX 46.18 40 + 46.77 39.12 9.89% 1.31% 0.43% 9.92% 94.55% 41.26% 296.24% 51.49 3.38% 3.21 0.90%

BALANCED

Scudder Capital Growth SCGSX 47.09 1 4829 4138 841% -0.15% 208% 8.19% 47.17% -17.40% N/A 4192 3.05% 193 0.15%
Quant Growth & Income USBOX 14.32 2 + 1457 1237 10.56% 0.91% 2.86% 10.39% 42.01% -11.81% 117.68% 4862 3.31% 231 0.06%
Amerigo CLSAX 14.37 3 +14.9312.82 6.52% -0.76% 0.28% 6.60% 56.99% 12.05% N/A 36.84 3.04%  2.660.07%

ValueLine Asset Allocation ~ VLAAX 2069 4 + 2101 1812 920% 008% 153% 9.15% 50.81% 18.09% 174.10% 47.78 2.81% 221 0.39%
Gabelli West Balanced WEBAX 1201 5 + 1213 1078 9.29% 065% 1.44% 9.29% 35.92% 2241% 137.16% 5046 2.03% 145 1.45%
PIMCO CCM Cap Apprec ~ PCADX 19.18 6 + 19.48 16.73 8.92% 0.74% 1.70% 8.67% 54.41% N/A N/A 4814 333% 277 0.00%
Rainier Balanced RIMBX 1749 7 + 177 1585 7.32% 064% 131% 7.26% 3557% 13.93% 11865% 4845 2.05% 1.57 1.08%
USAA Growth & Income USGRX 1846 8 + 1878 16.38 6.89% 024% 206% 6.72% 53.26% 12.94% 11914% 474 2.99% 243 0.35%
Vanguard Growth & Income  VQNPX 31.89 9 + 3245 2856 582% -0.13% 277% 575% 52.88% 6.18% 153.87% 4555 3.07% 258 1.52%
Sit Balanced SIBAX 1518 10 - 1534 136 7.51% 0.94% 2.23% 7.59% 40.09% -0.86% 93.89% 5022 217% 154 155%
Turner SmallCap Equity TSEIX 16.12 11 + 16.67 14.02 577% -1.29% 0.37% 5.84% 83.06% N/A N/A 4561 4.19% 3.75 0.00%
MegaTrends MEGAX 10.64 12 + 10.89 898 11.88% 0.94% 3.52% 11.54% 75.74% 6.34% 98.36% 4825 2.94% 266 0.00%
ProFunds MidCap ________MDPIX__41.24 13 + __419__35.17 10.69%_ 0.56% __2.88%_10.54%_069.62% ___ NA_ ____I N/A__5Q.07 _ 3.547% _3.03__0.12%

Scudder Growth & Income  SCDGX  21.8 14 5.92% -0.32% 2.16% 5.78% 47.37% -0.73% 76.69% 4528 2.96% 259 0.94%
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Buffalo USA Global BUFGX 20.47 15 21.01 18.31 4.59% -1.11% -0.10% 4.37% 52.73% 1.74% 166.96% 41.1 3.01% 2.53 0.33%
AmerCent Inc & Growth BIGRX 30.33 16 - 30.91 27.49 4.79% -046% 0.20% 4.69% 53.54% 13.37% 155.00% 4443 3.083% 258 1.80%
Vanguard Asset Allocation VAAPX 2533 17 + 25.82 2284 5.00% -0.01% 1.98% 4.91% 47.71% 18.17% 146.45% 44.75 2.88% 242 1.76%
SSgA Growth & Income SSGWX 20.08 18 + 20.42 18.02 6.74% 0.28% 2.79% 6.57% 36.20% -7.10% 138.22% 46.8 291% 244 0.44%

Marshall LgCap Gr & Inc MASTX 12.12 19 12.38 10.81 4.91% 0.17% 0.61% 4.91% 42.56% -9.66% 78.01% 4504 3.13% 2.86 0.10%

Oakmark Equity and Income OAKBX 24.98 20 2523 2247 8.60% 1.88% 0.44% 8.65% 48.49% 70.53% 261.76% 53.65 1.98% 1.39 1.35%

Vanguard Tax-Mgd Gr & Inc~ VTGIX 27.15 21 + 27.66 24.42 4.87% 0.02% 2.04% 4.71% 49.55% 2.70% 138.77% 45 2.93% 241 1.74%
Dreyfus Founders Gr & Inc  FRMUX 518 22 + 527 463 4.64% -0.19% 3.80% 4.64% 48.89% -8.33% 48.48% 4556 293% 233 0.20%
Royce Total Return RYTRX 126 23 + 12.81 10.96 8.23% -0.12% 2.28% 8.14% 65.72% 86.66% 268.09% 49.45 299% 2.67 0.91%
AmerAAdv S&P 500 Plan AAFPX 16.69 24 17 15.06 4.32% 0.03% 1.96% 4.19% 46.88% -0.56% N/A 4496 295% 247 1.39%
Strong Balanced STAAX 19.84 25 + 20.15 18.76 2.31% -0.60% 0.30% 2.26% 28.22% -0.29% 68.64% 41.02 1.88% 1.47 1.18%
Clermont CLERX 10.57 26 + 11.05 10.26 0.38% -2.49% -2.22% 0.35% 25.73%  3.63% N/A 2492 1.87% 142 1.21%
Scudder Pathway Growth SPGRX 13.58 27 - 13.76 1231 6.10% 0.72% 1.75% 6.02% 47.39%  1.90% N/A 49 227% 1.91 2.26%

ABN AMRO Mont&Cald Bal MOBAX 16.62 28 - 16.91 15.65 3.37% -0.47% -0.12% 3.25% 18.96% -1.42% 101.84% 40.88 1.95% 1.77 1.48%
Vanguard LifeStrat Growth VASGX 21 29 + 2127 18.76 6.88% 0.94% 2.30% 6.83% 54.97% 18.63% 125.76% 50.21 251% 2.16 1.93%
AmerAAdv Balanced Plan AABPX 13.54 30 - 13.65 125 6.19% 0.70% 0.98% 6.19% 48.34% 44.32% 124.33% 51.24 1.99% 1.54 2.50%

Scudder Small Comp Stock  SSLCX 22.57 31 - 23.58 19.96 2.90% -0.94% -0.22% 2.78% 79.25% 70.51% N/A 4461 4.62% 4.64 0.00%
Buffalo Balanced BUFBX 10.31 32 - 1043 951 541% 0.37% -0.69% 552% 50.89% 28.12% 94.89% 45.89 1.97% 217 277%
Vanguard Dividend Growth VDIGX 1242 33 - 12.62 1143 4.23% 0.23% 2.02% 4.06% 50.19% -7.46% 71.12% 45.65 2.77% 2.02 1.91%
ProFunds Ultra Bull ULPIX 57.25 34 - 59.66 48.7 2.84% -0.55% 2.16% 2.51% 88.11% -31.74% N/A 4284 588% 541 0.25%
Vanguard Wellington VWELX 30.35 35 - 30.61 27.75 6.82% 0.82% 1.31% 6.82% 43.69% 39.10% 157.96% 51.39 1.94% 1.59 2.76%
Pax World Balanced PAXWX 23.65 36 - 23.97 21.61 540% 0.75% 0.50% 5.30% 40.47% 16.12% 147.52% 48.68 2.14% 1.87 1.15%
ProFunds Bull BLPIX 56.33 37 + 57.63 515 264% -0.44% 1.20% 2.49% 41.26% -10.55% N/A 4174 294% 261 0.00%
FPA Crescent FPACX 2517 38 - 254 2222 10.83% 1.33% 0.86% 10.83% 54.09% 117.55% 225.10% 54.07 1.77% 157 1.25%
Marketocracy Masters 100 MOFQX 12.44 39 + 1261 10.03 8.65% 2.05% 1.63% 8.84% 49.51% N/A N/A 5415 4.00% 4.7 0.00%
TCWGalileo Opportunity TGONX 13.8 40 + 14.64 1233 0.51% -1.85% -1.78% 0.29% 71.99% N/A N/A 377 421% 4.74 0.00%
AmerCent Balanced TWBIX 16.09 41 + 16.24 14.97 4.80% 0.28% 0.93% 4.86% 37.36% 19.74% 96.56% 48.54 1.91% 1.66 1.71%
Dreyfus Lifetime Gr & Inc DGIRX 15.57 42 + 15.71 1429 4.82% 0.28% 1.65% 4.82% 33.00% 11.93% N/A 4856 1.92% 1.62 5.34%
CreditSuisse Select Equity = WFDCX 12.23 43 - 1247 1127 270% 0.29% 1.49% 2.57% 33.72% -13.94% N/A 4533 3.14% 2.86 0.62%
Buffalo LargeCap BUFEX 18.83 44 + 1928 171 1.98% -048% 3.29% 1.81% 43.15% -8.66% 132.08% 43.51 3.08% 282 0.65%
Lazard MidCap LZMOX 13.07 45 13.19 1133 8.52% 0.38% 2.43% 8.52% 75.05% N/A N/A 5248 2.86% 256 0.22%
Hennsler Equity HEQFX 1449 46 + 15.03 13.66 0.07% -1.63% 0.00% 0.00% 40.38%  7.45% N/A 3471 298% 265 0.00%
USAA Gr & Tax Strategy USBLX 14.36 47 - 14.43 1284 7.03% 0.79% 2.06% 6.95% 34.85% 13.27% 77.06% 5533 1.89% 149 1.96%

Vanguard LifeStrat Mod Gr  VSMGX 18.47 48 + 18.65 16.88 5.69% 0.86% 1.90% 5.69% 43.23% 22.60% 118.57% 512 1.97% 1.71 2.40%

SECTOR - VARIOUS

Century Shares Trust CENSX 33.69 1 + 3476 30.24 4.54% -2.06% 2.61% 4.36% 46.96% 25.34% 184.07% 36.55 2.83% 1.91 0.26%
AmerCent Life Sciences ALSIX 537 2 549 478 8.70% 0.94% -0.37% 8.27% 53.87% 1.30% N/A 4594 3.07% 2.04 0.00%
Turner Healthcare & Biotech THBCX 15.94 3 16.32 13.76 12.75% 1.25% 1.56% 12.36% 76.46% N/A N/A 4699 3.30% 2.3 0.00%
AmerCent Utilities BULIX 134 4 + 1422 11.36 14.30% 1.08% -5.02% 13.92% 74.88% 0.60% 111.51% 46.7 3.40% 3.47 2.92%
Gabelli Utilities GABUX 82 5 + 862 74 836% 0.97% -4.52% 8.23% 62.63% 17.09% N/A 4783 253% 277 9.55%
Turner Financial Services TFFIX 1419 6 + 1448 11.85 950% 0.43% 6.72% 9.57% 80.69% N/A N/A  46.39 3.30% 3.21 0.00%
Vanguard Health Care VGHCX 13945 7 - 14154 116.44 15.41% 3.25% 3.02% 15.06% 60.76% 32.05% 398.55% 56.88 2.49% 1.61 1.06%
Invesco Utilities FSTUX 13.81 8 1468 11.42 16.84% 1.44% -5.02% 16.56% 71.91% -11.61% 92.35% 48.13 3.73% 3.63 2.11%
ThirdAve Real Estate Value ~ TAREX 29.36 9 29.48 24.92 14.38% 1.87% 3.37% 14.34% 101.83% 148.05% N/A  59.09 250% 1.97 1.45%
Scudder Health Care SCHLX 2482 10 - 252 21.68 8.10% 1.47% 0.20% 7.73% 58.29%  6.34% N/A 5039 3.18% 2.51 0.00%
ICON Healthcare ICHCX 179 11 - 181 1533 13.91% 1.05% 1.27% 13.13% 76.68% 54.85% N/A  50.87 3.61% 2 0.00%

FBR American Gas_Index GASFX_ _17.33 12_- _18.32_ _14.75 13.53%_ 2.12% _-4.80%_13.48%_72.80% _ 11.81%__164.93% __49.99 _ 3.61% _3.61__3.59%
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Rank/ 52-Week Percent Return Total Return Ulcer
Name Symbol NAV Trend Hi Lo YTD 1-Mnth 3-Mnth 1-Year 3-Year 5-Year  10-Year RSI Std.Dev Index Yield
FBR Technology FBRTX 11.04 13 + 11.18 9.02 11.80% 0.65% 5.02% 12.01% 82.91% N/A N/A 5223 3.55% 2.79 0.00%
FBR Financial Services FBRFX 19.71 14 + 20.1 18.18 -0.45% 0.78% 4.88% -0.50% 47.87% 38.98% N/A 4827 277% 3.77 1.00%
ICON Financial ICFSX  13.1 156 + 1343 11.31 2.45% -0.80% 4.59% 2.31% 69.69% 43.47% N/A 444 359% 4.71 0.66%
SecCaptl US Real Estate SUSIX 19.19 16 + 19.54 152 15.01% -0.08% 4.42% 14.88% 113.08% 128.28% N/A 4938 4.46% 4.38 1.43%
Gabelli West Realty WESRX 11.57 17 - 1221 10.17 6.59% -0.15% -3.41% 6.38% 80.72% 109.19% N/A 4769 3.62% 3.73 1.25%
Invesco Financial Services FSFSX 2751 18 + 27.95 2352 527% 027% 927% 534% 47.87% 1241% 207.02% 50.83 3.25% 3.68 1.31%
FBR SmallCap Financial FBRSX 29.95 19 + 3124 27.55 -1.55% 0.02% 3.27% -1.59% 60.88% 136.87% N/A 472 298% 4.85 0.91%
Vanguard Energy VGENX 56.05 20 - 58.53 37.02 44.60% 3.25% -3.41% 45.03% 164.72% 156.06% 417.09% 51.07 5.88% 4.74 1.29%
AmerCent Real Estate REACX 2545 21 + 2575 20.24 15.99% 0.79% 3.97% 15.75% 110.37% 145.28% 330.74% 54.71 4.35% 4.05 1.63%
PIMCO RCM Glob Hith Care DGHCX 22.29 22 - 2254 20.07 1.87% 2.06% 1.78% 1.64% 48.40% -6.37% N/A 5187 3.39% 3.47 0.00%
ProFunds Ultra Utilities UTPIX 19.86 23 - 22.46 16.05 17.86% 1.02% -10.10% 16.96% 101.74% -27.18% N/A 4593 6.04% 6.06 0.00%
Excelsior Real Estate UMREX 10.11 24 - 10.35 8.3 12.62% 0.29% 2.06% 12.39% 91.26% 124.39% N/A 5148 4.34% 4.38 1.63%
Excelsior Energy & Nat Res UMESX 24.03 25 - 2523 15.51 45.69% 3.44% -1.05% 45.98% 160.02% 101.49% 404.19% 49.55 6.96% 5.62 0.00%
Invesco Energy FSTEX 40.52 26 - 4246 24.97 53.96% 3.64% -0.84% 54.35% 159.05% 105.20% 462.53% 49.98 7.19% 5.47 0.00%
ICON Industrials ICTRX 12.69 27 - 1292 10.67 8.12% -0.04% 3.18% 7.85% 64.42% 31.57% N/A  50.05 4.40% 4.1 0.00%
Cohen & Steers Realty CSRSX 7259 28 - 7343 57.4 1490% 0.35% 3.05% 14.95% 120.17% 137.56% 309.37% 53.44 4.50% 4.49 2.71%
Invesco Leisure FLISX 41.27 29 - 4213 38.14 -1.23% 1.86% 1.90% -1.28% 47.92% 28.74% 251.23% 56.96 2.86% 3.32 1.06%
AssetMark Real Estate AFREX 16.02 30 + 16.23 12.82 13.58% 0.32% 2.83% 13.65% 99.02% N/A N/A 5297 439% 46 1.75%
ProFunds Ultra Energy ENPIX 32.74 31 + 37.86 20.94 46.10% 0.99% -11.49% 46.75% 184.23% 60.41% N/A 4479 10.22% 9.27 0.00%
Vanguard REIT Index VGSIX 19.8 32 + 20.28 16.16 11.95% -0.10% 1.70% 11.71% 101.26% 134.22% N/A  50.57 4.55% 4.73 4.56%
ICON Energy ICENX 31.95 33 - 33.51 21.21 41.92% 3.63% -2.60% 42.16% 161.59% 137.09% N/A 495 7.19% 6.01 0.25%
ICON Leisure & Staples ICLEX 8.82 34 + 10.18 8.35-10.14% -0.98% -4.13% -10.28% 35.63% 52.32% N/A 4214 3.63% 7.21 0.00%
RS Invest Global Nat Res RSNRX 32.65 35 - 33.18 21.66 42.23% 3.87% 0.11% 43.10% 174.79% 219.99% 277.96% 57.96 5.33% 525 1.97%
Vanguard Precious Metals ~ VGPMX  23.2 36 + 23.28 15.28 43.79% 6.85% 6.80% 44.49% 145.12% 291.07% 172.11% 67.88 4.85% 5.09 1.00%
SSgA Tuckerman Actv REIT SSREX 16.95 37 + 17.13 13.45 14.19% 0.89% 3.84% 14.26% 106.21% 134.03% N/A 5419 4.67% 4.89 1.91%
USGlobal Global Resources PSPFX 14.29 38 - 14.42  9.03 48.97% 6.00% 0.24% 49.97% 291.30% 294.86% 301.30% 59.91 5.93% 5.89 2.04%
ProFunds Ultra Healthcare HCPIX 1526 39 - 1584 13.36 7.62% 3.88% 1.19% 7.01% 38.10% -32.69% N/A 523 4.84% 3.82 0.00%
SECTOR - TECHNOLOGY/TELECOMMUNICATIONS
Matthews Asian Tech MATFX  6.53 1 6.57 5.03 19.82% 7.22% 11.05% 20.48% 123.77% 58.34% N/A 7513 3.61% 2.59 0.00%
Guinness Global Innovators IWIRX 15.14 2 156.32 1222 11.82% 2.30% 6.10% 12.31% 69.35% -17.63% N/A  56.41 3.44% 3.33 0.00%
Wasatch Global Sci & Tech WAGTX 13.26 3 13.31 10.39 16.43% 1.80% 4.23% 16.73% 66.61% N/A N/A 5811 3.72% 3.54 0.00%
ICON Telecom & Utilities ICTUX 683 4 + 7.16 591 11.06% 0.64% -4.10% 10.59% 60.96%  7.89% N/A 46.68 3.64% 3.54 2.34%
USAA Science & Technology USSCX 10.56 & - 10.77 8.3 11.16% 1.15% 5.60% 11.04% 76.00% -34.25% N/A 4912 3.52% 4.56 0.00%
Firsthand Tech Leaders TLFQX 1895 6 + 19.33 15.14 13.13% 0.85% 4.87% 13.34% 78.77% -44.00% N/A 4835 4.22% 3.89 0.00%
Gabelli Global Telecom GABTX 1753 7 - 17.8 1581 2.84% 1.37% -095% 290% 81.65% 1.08% 167.94% 53.54 2.38% 297 1.08%
Buffalo Science & Tech _____BUFTX_ 1241 8___1269__10.32 _691%_0.94% __3.45%__7.01%10187% ____ NA ____ 1 N/A__48.59 _ 3.73% _4.11__0.00% __
PIMCO RCM Global Tech DGTNX 386 9 + 39.31 30.29 846% 1.87% 4.44% 8.12% 115.16% -22.94% N/A  50.81 4.22% 5.86 0.00%
Firsthand Tech Value TVFQX 33.12 10 + 33.67 2537 12.35% 0.33% 4.18% 12.35% 84.62% -55.03% 149.41% 5154 5.08% 5.89 0.00%
Invesco Technology FTCHX 259 11 + 26.63 21.94 1.81% -058% 3.68% 1.85% 50.49% -56.67% 41.36% 42.76 4.04% 5.76 0.00%
Firsthand E-Commerce TEFQX 34 12 - 352 281 526% -0.87% 5.26% 4.94% 63.46% -48.72% N/A 4534 4.29% 5.89 0.00%
Turner New Enterprise TBTBX 6.22 13 + 6.42 463 11.27% -0.16% 6.14% 10.68% 139.23% -22.15% N/A 4435 511% 6.78 0.00%
Sit Science & Technology SISTX 10.56 14 + 10.84 842 3.83% -0.56% 2.52% 3.83% 55.98% -54.69% N/A 44  4.28% 7.52 0.00%
Northern Technology NTCHX 11.62 156 + 1197 9.82 -1.69% -1.11% 2.11% -1.94% 56.60% -38.94% N/A 4156 4.01% 7.22 0.00%
ProFunds Ultra Wireless WCPIX 19.6 16 - 2247 16.51 10.26% -8.06% -3.85% 9.77% 198.70% -65.11% N/A 3098 6.95% 6.47 0.00%
Jacob Internet JAMFX 236 17 + 241 1.71 10.80% 3.06% 9.26% 10.28% 198.73% 11.85% N/A  55.89 4.71% 8.68 0.00%
Royce Technology Value RYTVX 6.15 18 + 6.26 5.18 -1.82% 0.12% 1.66% -1.82% 71.57% N/A N/A 4993 3.80% 8.15 0.00%
ICON Information Technology ICTEX 8.74 19 + 913 7.54 -3.96% 0.69% 0.46% -4.27% 46.89% -25.24% N/A 4917 3.97% 7.92 0.00%
AmerCent Technology ATCIX 20.14 20 + 20.29 153 6.96% 2.70% 8.75% 7.13% 58.58% -39.70% N/A 5836 4.87% 7.97 0.00%
RS Internet Age RIAFX 776 21 - 789 595 793% 1.04% 543% 7.48% 139.51% 18.84% N/A 5137 532% 7.67 0.00%
ABN AMRO Veredus ScTech AVSTX 7.32 22+ 7.75 6.26 -0.68% -3.30% 1.67% -0.95% 54.11% N/A N/A 37.83 4.58% 8.07 0.00%
ProFunds Ultra Semicond SMPIX 20.8 23 - 2299 15.62 11.17% -4.37% 0.97% 11.89% 76.87% -64.57% N/A 4193 8.78% 9.48 0.00%
INTERNATIONAL - EXCLUDING BOND FUNDS

ThirdAve International Value ~ TAVIX 21.16 1 + 21.16 17.66 18.00% 4.24% 3.50% 18.39% 133.58% N/A N/A 7634 1.75% 1.54 2.14%
Matthews Asian Gr & Inc  MACSX 1714 2 + 17.14 14.53 15.76% 3.57% 2.11% 16.35% 95.64% 142.79% 232.12% 75.97 2.00% 1.73 2.31%
Vanguard Int'l Explorer VINEX 1792 3 - 17.98 145 20.49% 6.60% 4.95% 20.72% 151.10% 66.74% N/A 7749 262% 2.68 2.06%
Strong Asia Pacific SASPX 1164 4 + 1168 8.97 26.97% 8.91% 10.05% 28.22% 145.08% 97.77% 66.84% 78.61 2.78% 2.92 0.36%
AmerCent Global Growth TWGGX 9.13 5 - 9.2 74 18.11% 3.53% 6.53% 17.96% 83.26%  8.45% N/A 6039 271% 242 0.76%
Scudder Global SCOBX 30.29 6 + 3048 23.73 23.29% 4.64% 5.14% 23.52% 87.97% 30.52% 146.25% 65.98 2.96% 2.76 0.83%
Oakmark International OAKIX 2252 7 - 2265 1927 14.12% 3.31% 2.52% 14.01% 89.76% 62.91% 214.44% 58.08 247% 193 2.51%
Wasatch Int'l Growth WAIGX 19.85 8 + 19.85 15.94 18.37% 6.61% 7.30% 18.37% 111.83% N/A N/A  88.19 241% 2.96 0.00%
Oakmark Global OAKGX 2347 9 - 2368 20.14 13.23% 3.16% 3.29% 13.13% 97.04% 129.24% N/A 5917 229% 1.74 1.07%
Excelsior International UMINX 15.09 10 + 15.18 125 17.62% 5.38% 4.50% 17.44% 104.79% 15.63% 71.02% 66.42 2.82% 2.73 0.80%
Scudder Global Discovery SGSCX 39.06 11 + 39.11 32.01 18.20% 5.91% 4.91% 18.27% 121.26% 31.57% 219.52% 74.71 2.86% 2.81 0.77%
Westcore Int'l Frontier WTIFX 1222 12 + 1222 9.93 19.51% 3.90% 2.85% 19.51% 97.26% 25.84% N/A 696 281% 296 0.24%
Gabelli Global Growth GICPX 20.43 13 - 20.63 17.34 13.72% 2.39% 3.64% 13.66% 77.65% 0.38% 180.06%  53.7 2.70% 2.21 0.08%
PIMCO RCM Global SmCap DGSNX 26.09 14 - 26.14 20.88 18.59% 4.86% 4.70% 18.75% 129.26% 40.34% N/A 66.06 294% 29 0.00%
Liberty Acorn International - __ AGINX_ 33.44 15 - _3348__ 26.7.2181%_ 6.15% _ 4.47%_21.73% 133.86% _54.21%. _208.52%_ 7334 _ 2.67%_3.23 _203% __
Sit International Growth SNGRX 144 16 + 14.51 11.87 14.67% 5.70% 4.71% 14.85% 68.25% -21.94% 18.71% 6436 2.67% 2.81 0.49%
Gabelli Global Opportunity ~ GABOX 15.91 17 15.97 13.09 15.12% 5.17% 4.68% 15.12% 81.37% 13.47% N/A 658 274% 2.8 0.14%
Scudder Pacific Opps SCOPX 16.12 18 + 16.19 12.62 23.68% 7.38% 8.67% 24.72% 106.81% 75.14% 8.42% 80.35 3.18% 252 1.03%
Wright Int'l Blue Chip Eqty WIBCX 18.06 19 - 18.21 1443 21.13% 5.74% 4.70% 21.29% 87.93% 21.08% 74.32% 66.55 3.01% 295 0.92%
SSgA Int'l Growth Opp SINGX 11.31 20 11.39 9.18 18.73% 5.80% 5.82% 18.73% 74.17%  0.02% N/A 6218 3.08% 2.67 1.35%
Dreyfus Founders World Gr  FWWGX 14.26 21 - 1439 12.28 10.89% 2.52% 3.94% 10.80% 71.81% -9.11% 4538% 56.34 2.60% 2.18 0.00%
Oakmark Int'l SmallCap OAKEX 19.98 22 - 19.99 16.11 21.26% 5.56% 6.58% 21.20% 139.22% 155.47% 291.45% 7524 2.41% 3.46 2.97%
Matthews Pacific Tiger MAPTX 19.27 23 - 19.27 15.09 22.51% 5.52% 5.63% 23.59% 143.76% 144.23% 142.20% 78.9 3.27% 2.65 0.62%
Marsico Int'l Opportunities MIOFX 14.21 24 + 1429 11.12 19.14% 7.02% 10.07% 19.04% 98.45% 53.55% N/A 7587 2.97% 3 0.68%
Citizens Global Equity Std WAGEX 17.28 25 - 17.56 1541 7.73% 2.07% 273% 7.73% 35.96% -24.48% 92.23% 51.28 2.52% 232 0.00%
USAA World Growth USAWX 17.83 26 + 17.95 1592 7.73% 2.74% 3.12% 7.55% 63.90% 12.87% 94.36% 55.88 2.52% 2.63 0.42%
CreditSuisse Int'l Focus WPMFX 14.05 27 - 142 11.6 17.10% 4.50% 3.96% 17.08% 80.76% 15.71% N/A 5797 3.02% 2.83 1.41%
AssetMark Int'l Equity AFIEX 12.66 28 12.74 10.52 14.40% 5.15% 4.83% 14.69% 85.33% N/A N/A 638 274% 3 1.12%
Vanguard G